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Dedication

This year’s annual report is dedicated to Hugh Malone.
Hugh was appointed chair of the House Special Committee
on the Alaska Permanent Fund where he played a pivotal
role in the creation of the state’s oil wealth savings account.
He was instrumental in the passage of legislation related to
creation of the Permanent Fund and the dividend program
in the late 1970s. Legislation creating the dividend program
was signed into law in 1980 by Governor Jay Hammond.
Hugh later served on the Board of Trustees of the
Permanent Fund. He was the Commissioner of Revenue
from 1986 through 1990 during which time the Permanent
Fund Dividend Division was established.

The first dividends were issued to Alaskans in June 1982.
Since the program’s inception, the program has paid nearly
$10 billion in dividends to Alaskans.



2000

This annual report provides
information and data on the
Permanent  Fund  Dividend
Program for calendar year
2000. The 2000 dividend
application period was January
2 through March 31, 2000.
Alaskans who were residents of
the state for the entire calendar
yvear 1999 and met other
requirements were eligible for

a 2000 dividend.

This report includes highlights
and data related to the PFD
program  for 2000  and

historical data for prior years.
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Executive Summary

2000 Dividend Calculation
Final Calculation September 19, 2000

Amount Available for Dividends
Dividend Fund Beginning Balance $ 10,110,441.26
Expenditures to date (60,951.32)
Dividend Fund Balance as of September 19, 2000 $ 10,049,489.94

Transfer from Permanent Fund Corporation

Permanent Fund Earnings (5-year average) 1,172,450,762.05
Less Appropriations (see below) (30,303,800.00)

Net Transfer from Permanent Fund Corporation 1,142,146,962.05
Reductions (see below) (1,611,247.23)

Total Amount Available for Dividends $1,150,585,204.76

Total estimated number of eligible applicants: 585,878

The Department of Revenue uses an estimate because some applications are in review or incomplete
as of the dividend calculation date. A number of these applications will be determined as payable when
applications clear review or become complete. Also, applicants filing 2000 applications on behalf of an
estate or disabled persons have extended filing dates beyond the dividend calculation date.

$1,150,585,204.76
585,878

Dividend Calculation = $1,963.86

Appropriations and Reductions Detail
Appropriations
Department of Health and Social Services 17,518,100.00
(hold-harmless provision for public assistance recipients)
Department of Public Safety
Council on Domestic Violence & Sexual Assault 3,504,800.00
Violent Crimes Compensation Board 1,172,200.00
Batterers Intervention Program 200,000.00
Total Department of Public Safety 4,877,000.00
Department of Corrections 2,929,000.00

Department of Revenue Administrative Cost 4,979,700.00
Total Appropriations 30,303,800.00

Reductions
Reserve for Prior-Year Dividend Liabilities 1,636,247.23
Reserve for 18-Year-Old Filers 75,000.00
Total Reductions 1,611,247.23

Total Appropriations and Reductions Detail $31,915,047.23
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Executive Summary

Five-Year History of Dividend Calculations

Dividend Calculation 2000 1999 1998 1997

Dividend Fund Balance as of Calculation Date $ 10,049,489.94 $ 3,445,249.83 $ 6,139,428.10 $ 4,909,842.08

Add Permanent Fund Earnings 1,044,976,249.77

1,172,450,762.05 892,711,231.37 746,780,592.18

Less Appropriations and Reductions
Appropriations (see below)
Reductions (see below)

Total Appropriations and Reductions

(30,303,800.00)
(1,611,247.23)

(28,862,653.00) (28,729,355.00)

(1,393,765.71) (928,039.35) (2,427,866.68)
(31,915,047.23) (30,256,418.71) (29,657,394.35) (31,572,466.68)

$1,150,585,204.76 $1,018,165,080.89 $869,193,265.12 $720,117,967.58
Estimated Eligible Applicants 585,878 575,285 564,085 555,415

(29,144,600.00)

Total Amount Available for Dividends

Dividend Amount? $1,963.86 $1,769.84 $1,540.88 $1,296.54

' Dividend amounts are calculated on the day of the Alaska Permanent Fund's annual meeting, usually the fourth Wednesday in September.

2 Dividend amounts are rounded to an even amount for dividing in half to accommodate those applicants who designate 50% of their dividend to be contributed to the
Advance College Tuition program (AS 14.40.807).

Appropriations and Reductions Detail

Appropriations
Department of Health and Social Services $17,518,100.00 $18,688,900.00 $19,100,700.00 $21,492,500.00
(hold-harmless provision for public assistance recipients)
Department of Public Safety
Council on Domestic Violence & Sexual Assault 3,504,800.00 1,987,500.00 1,972,500.00 1,398,900.00
Violent Crimes Compensation Board 1,172,200.00 1,046,500.00 731,900.00 722,600.00
Batterers Intervention Program 200,000.00 200,000.00 200,000.00 0.00
Total Department of Public Safety 4,877,000.00 3,234,000.00 2,904,400.00 2,121,500.00
Department of Corrections 2,929,000.00 2,146,753.00 1,047,300.00 1,047,300.00
Department of Revenue Administrative Costs 4,979,700.00 4,793,000.00 5,676,955.00 4,483,300.00
Total Appropriations $30,303,800.00 $28,862,653.00 $28,729,355.00 $29,144,600.00
Reductions
Reserve for Prior-Year Dividend Liabilities 1,5636,247.23 1,143,765.71 778,039.35 2,132,866.68
Reserve for 18-year-old Filers 75,000.00 250,000.00 150,000.00 295,000.00
Total Reductions $1,611,247.23 $1,393,765.71 $928,039.35 $2,427,866.68

Permanent Fund Dividend 2000 Annual Report



	Annual Report
	Calendar Year 2000

	Dedication
	
	2000 Permanent Fund Dividend Annual Report


	Executive Summary1
	Organization11
	Application Filing Season18
	Dividend Payment Season31
	Dividend Information Offices39
	Review and Appeals44

	Executive Summary
	New Legislation
	Dividend Calculation.pdf
	00 Calc Portrait

	5 year history.pdf
	Comparison




